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An Occupy Wall Street protester on Tuesday holds up an American flag with corporate logos replacing the stars. By Bob Sullivan ( October,2011)
Their employment prospects are dim, their debt is high, their lives are on hold and a stunning number are living with their parents, even into their 30s. They are young adults, 18 to 34, struggling to begin their adult lives during the worst economy since the Great Depression, and they risk becoming a lost generation, according to an extensive new study released Wednesday by two advocacy groups.

While begun long before the "Occupy Wall Street" movement, the research may help explain why so many young people are taking part in the protests.
Some data unearthed by the study by the advocacy groups Demos and The Young Invincibles, which combined an independent telephone poll with U.S. Census Bureau data, is stark and stunning.  Rent is taking up nearly 33 percent more of young adults’ income than a decade ago -- at least for those who have their own place.  But nearly 20 percent live with their parents. They are postponing buying a home, having children, even getting married.(…)
While government underemployment data tells a sobering story – that 16.5 percent of U.S. adults don’t have a job, are being forced to take part-time work or have given up looking for work --  it may markedly understate the problem for young adults.  About 60 percent of working young adults questioned by pollsters said they wish they could work more hours for more pay, likely offering a much better approximation of underemployment. (…)

On the other hand, college degrees are hardly a guarantee of good employment.  One third of young adults holding a four-year college degree told researchers that they are not working in their chosen profession. And 29 percent of those who attended graduate school said they weren't working in the field they'd studied. Among students who attended "some college," the figure jumped to 54 percent.
All this negativity carries with it societal risks that might last for decades. Only 12 percent of those polled believe their generation will be better off than their parents’ generation, and nearly all of them indicating they have serious concerns about their ability to save money for retirement.
ARE YOU OPTIMISTIC OR PESSIMISTIC ABOUT YOUR FUTURE?
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